8513 Flower Avenue, Takoma Park, Maryland  20912
3 Unit Building (3BR, 2Br & 1BR) located outside City of Takoma

2007 Income & Expenses (per owner)

Income:

Unit 1 @ $1600 (estimated per maximum HUD Voucher Program 2008 Rate of $1708 for 3BR)
Unit currently intentionally vacant in case of owner occupant

Unit 2 @ $695 (Housing Voucher Program 2008 – up to $1168 HUD)
M/M Tenant & rented for less than previously for convenience of tenat.

Unit 3 @ $895 per month  (Housing Voucher Program for 2008 HUD up to $1324)
One year lease
Monthly Income: $3190
Total Annual Income:  


$38,280
Expenses: 

Utilities
Gas:





$3157

Electric




$2093

Water/Sewer




$1697

Insurance 




$ 824

Montgomery Cty Rental License

$ 114

Repairs & Supplies



$ 795
Property Taxes



$4559 
Total expenses:



$13,239
Add 5% Vacancy/Repair Allowance

$1914
Total adjusted expenses


$15153
Net Income




$23,127
Cap. Rate Based on Above Info. @375k
6.17%
(2009 Projected Taxes are $4876 per year)

